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[Time: 2 % Hours] [ Marks:75]

Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.
3. Draw neat diagrams wherever necessary.

Explain any two of the following: 15
a) Main ideas of Mercantilism
b) Physiocratic views on circulation of wealth

c) Physiocratic views on natural order

Comment on any two of the following: 15
a) Adam Smith’s views on capital accumulation
b) Ricardo’s Theory of Distribution

c) Karl Marx’ Theory of surplus value

Discuss any two of the following: 15

a) Walras’' views on General Equilibrium

b) Bohm-Bawerk’s Theory of capital and Interest

c) Schumpeter’s views on role of entrepreneur and innovation

Examine (any two) of the following Keynesian concepts: 15
a) The aggregate Economy
b)  Liquidity Trap

c) Investment Multiplier

Write short notes on any three of the following: 15
a) Physiocratic views on taxation
b) Ricardo’s Theory of value
c) Karl Marx’ views on crisis in capitalism
d) Quasi Rent

e) Marginal Efficiency of capital
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Please check whether you have got the right question paper.
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